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The following table provides an overview of key COVID-19 tests being developed by AIM companies, and beyond. 
 
For a round-up of vaccines and treatments in development, please see last week’s Health Matters. 

https://protect-eu.mimecast.com/s/AYoWCA10XS1nkJTk6ncg?domain=bdadvanced.ipreo.com


 



source: finnCap 

 
 Given the almost unlimited global demand, these COVID-19 tests have transformational potential for the above AIM companies.  
 Antigen tests identifies whether a person has an active infection, while antibody tests determine whether a person had the virus in the past 
 Sensitivity (also called the true positive rate) measures the proportion of actual infections that are correctly identified as such.  
 Specificity (also called the true negative rate) measures the proportion of actual negatives that are correctly identified as such.  
 Yesterday Health Secretary Matt Hancock announced that more than 10m antibody tests, from Roche and Abbott, will start being rolled out next 

week 
 On 18 May, he announced that everyone aged 5 and over in the UK with symptoms can now book a test to see if they are infected.  
 The below figure tracks how many tests were carried out in the past 7 days. The Prime Minister has set a daily capacity of 200,000 by the end of the 

month. 
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Research reports and comments in the past two weeks 

 

Company Date Title Research Type 

genedrive* 22 May COVID-19 test PCR test receives CE-IVD mark Morning Note (link) 

Oncimmune* 21 May EarlyCDT Lung partnership Morning Note (link) 

Shield Therapeutics* 21 May FY 2019 results Company Note (link) 

Avacta* 20 May Distribution agreement for DTC COVID-19 antigen test Morning Note (link) 

genedrive* 18 May Initial data from India demonstrates HCV ID kit utilit Morning Note (link) 

Avacta* 15 May Potential COVID-19 therapeutic Morning Note (link) 

Byotrol* 14 May A pair of licences and a positive trading update Company Note (link) 

Oncimmune* 12 May Drug development collaboration with US biopharma Morning Note (link) 

ANGLE* 12 May Peer-reviewed paper demonstrates Parsortix utility Morning Note (link) 

genedrive* 12 May £7m placing to fund COVID-19 tests Company Note (link) 

Avacta* 11 May COVID-19 rapid antigen test – update Morning Note (link) 

 

To UNSUBSCRIBE, please simply reply to that effect. 
  
*Denotes corporate client of finnCap. This research cannot be classified as objective under finnCap research policy. 
^ This company and finnCap have agreed that finnCap will produce and disseminate research and finnCap may receive remuneration in return for this service. This research 
cannot be classified as objective under the finnCap research policy. 
 
A marketing communication under FCA Rules, this document has not been prepared in accordance with legal requirements designed to promote the 
independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research. 
 
This research cannot be classified as objective under finnCap Ltd. research policy. Visit www.finncap.com 
  
MAR Research disclosures can be found at http://www.finncap.com/disclosures 
 
The recommendation system used for this research is as follows. We expect the indicated target price relative to the FT All Share Index to be achieved within 12 months of the 
date of this publication. A ‘Hold’ indicates expected performance relative to this index of +/-10%, a ‘Buy’ indicates expected outperformance >10% and a ‘Sell’ indicates 
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expected underperformance of >10%. 
 
Approved and issued by finnCap Ltd. for publication only to UK persons who are authorised persons under the Financial Services and Markets Act 2000 and to Professional 
customers. Retail customers who receive this document should ignore it. finnCap Ltd. uses reasonable efforts to obtain information from sources which it believes to be reliable, 
but it makes no representation that the information or opinions contained in this document are accurate, reliable or complete. Such information and opinions are provided for 
the information of finnCap Ltd.'s clients only and are subject to change without notice. finnCap Ltd.’s salespeople, traders and other representatives may provide oral or written 
market commentary or trading strategies to our clients that reflect opinions contrary to or inconsistent with the opinions expressed herein. This document should not be copied 
or otherwise reproduced. finnCap Ltd.  and any company or individual connected with it may have a position or holding in any investment mentioned in this document or a 
related investment. finnCap Ltd. may have been a manager of a public offering of securities of this company within the last 12 months, or have received compensation for 
investment banking services from this company within the past 12 months, or expect to receive or may intend to seek compensation for investment banking services from this 
company within the next three months. Nothing in this document should be construed as an offer or solicitation to acquire or dispose of any investment or to engage in any 
other transaction. finnCap Ltd. authorised and regulated by the Financial Conduct Authority, London E14 5HS, and is a member of the London Stock Exchange. 

 

 


