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The UK will soon overtake Spain to have the highest cumulative total of COVID-19 cases in
Europe:
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The UK already has the highest total recorded COVID-19 deaths in Europe
(The decrease in total recorded deaths in Spain on May 26 is due to Spanish
authorities retrospectively adjusting their data)
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In terms of confirmed cases per million population, Spain ranks significantly higher
than other European countries.
When looking at confirmed deaths per million population, the gap between nations
is much lower, although Spain and the UK are still ranked highest.
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The most reassuring graphs are the ones below, which show the overall declining
trend in daily new cases and daily new deaths within the EU5.
The UK is rank highest within the EU5 on both graphs.
(Gaps on certain days in Spain and France are due to adjustments by national
authorities leading to negative figures).
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Testing Update













As of 28 May: the FDA has authorised 113 tests under EUAs (Emergency Use
Authorizations), which include 100 molecular tests, 12 antibody tests and 1 antigen
test.
Please see last week’s Health Matters for an overview of key COVID-19 tests being
developed by AIM companies including AVCT*, GDR*, ODX*, ORPH* and NCYT.
This week, Yourgene (AIM: YGEN) announced its labs have now launched a COVID19 testing service to support private testing demand from defined testing
populations such as GP surgeries, private clinics and corporate clients.
YGEN also announced development of its own COVID-19 PCR test called Clarigene
SARS-CoV-2, to assess active infections. YGEN intends to release a ‘research use only’
version of the test by end of June 2020, with a CE marketed diagnostic kit to follow
in July 2020.
As with the other AIM companies developing tests, YGEN’s COVID-19 test could be
transformational for the business, and there is room for, and indeed a need for,
multiple players within this space.
The figure below shows the number of tests carried out in the past 7 days. The Prime
Minister has set a target daily capacity of 200,000 by the end of the month, although
current testing rates are significantly below this, with only 73,726 tests being carried
out on Monday.
The government now advises everyone with symptoms to arrange a test online or via
the phone

source: Department of Health and Social Care, finnCap

Track and Trace






The government track and trace system was launched in England and Scotland
yesterday.
25,000 tracers will contact people who test positive for the virus, and ask who they
have had contact with. Any of those contacts deemed at risk of infection will be
asked to self-isolate for 14 days (this will be voluntary, although the government has
not ruled out the possibility of making it mandatory).
The aim of the system is to lift blanket lockdown restrictions and move towards
more localised and targeted measures.
A government app to automatically alert people if they have been in contact with
someone who tested positive is still being trialled in the Isle of Wight, with the
government intending to launch the system in England next month.

Treatment Update










Synairgen* (AIM:SNG) announced yesterday that recruitment of 100 hospitalised
patients in its clinical trial of SNG001 (inhaled formulation of interferon-beta-1a) in
COVID-19 patients has now been completed.
Top-line data from the trial is expected in July. In addition, the trial of SNG001 of
COVID-19 patients within the home setting, to be conducted virtually, has
commenced.
We reiterate our rNPV based target price of 120p, of which c.80p relates to the use
of SNG001 in COVID-19. The successful completion of this Phase II study (SG016)
would imply a
rNPV of as much as c.£475m or a c.360p target price – suggesting a c.£360m (240p)
uplift on the current estimated NPV.
Generic Remdesivir: On 12 May, Gilead Sciences signed deals with generic
companies to manufacture and distribute generic versions of remdesivir to 127











countries. The companies can set their own prices but will not have to pay royalties
to Gilead until the WHO declares an end to the public health emergency.
Subsequently, on May 21, Beximco Pharmaceuticals (AIM: BXP) launched the world’s
first generic Remdesivir treatment, branded Bemsivir. BXP is donating Bemsivir to
the Bangladesh government for supply to government hospitals, free of charge.
Oxford vaccine and AZ: On May 21, it was announced that the US government
would contribute $1.2bn to AstraZeneca for development, production and delivery
of the University of Oxford’s vaccine (ChAdOx1nCoV-19), beginning this autumn.
AZ says it can produce around 1 billion doses of the vaccine into next year, but is also
planning to scout for partners and build capacity to broaden the potential roll-out.
Which as of today includes Oxford Biomedica (LSE:OXB). OXB announced today that
it has signed a one year Clinical and Commercial Supply agreement with AZ, relating
to the manufacture of the vaccine candidate. The initial requirement requires OXB to
provide AZ with multiple batches of the vaccine, the majority of which are expected
to be produced throughout 2020.
Earlier this week, the director of Oxford University’s Jenner Institute said that it was
a “race against the virus disappearing and against time”, as the number of COVID-19
cases in the community continues to drop. “We’re in the bizarre position of wanting
COVID to stay, at least for a while”.
Challenge studies provide a way to investigate COVID-19 vaccines with much greater
speed, and with fewer volunteers, by deliberately infecting volunteers with the virus.
Open Orphan* (AIM: ORPH) are developing the world’s first COVID-19 challenge
model. The company expects to take 6-8 months to develop this challenge model,
which should therefore benefit FY 2021 forecasts, which currently exclude any
revenues from a COVID-19 challenge model.
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