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2. Hydrogen – this time it’s for real 

°



A strong convergence of government policy support 
for hydrogen, large-scale private sector investment, 
and advancements in both fuel cell and electrolyser 
technology paves the way for an acceleration of the 

development of the hydrogen economy.
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3. Governments are acting

EU strategy for a climate-neutral economy
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3. Governments are acting 

UK – playing catch-up
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3. Governments are acting 

For the first time, the strong convergence of government policy 
in support of hydrogen, large-scale private sector investment, 
and advancements in both fuel cell and electrolyser technology 

should pave the way for companies to start accelerating 
development of the hydrogen economy. 
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After many false dawns, 

hydrogen finally looks 

set for wide-scale 

adoption throughout the 

global energy chain.
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4. Hydrogen production
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4. Hydrogen production 

Levelised cost of Hydrogen (LCOH2)
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Scale-up needed for hydrogen to become competitive



11

Transporting hydrogen
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4. Hydrogen production 

Hydrogen can ease UK 
infrastructure pressures
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4. Hydrogen production 

Offshore hydrogen potential

Hydrogen combined with fuel cells is suitable for peak-load
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5. Major hydrogen projects

The UK
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Global
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5. Major hydrogen projects 
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5. Major hydrogen projects 

Global
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6. Fuel Cells and Electrolysers
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Fuel Cell 
Type 

Common 
Electrolyte

Operating 
Temperature

Typical Stack 
Size

Efficiency Applications Advantages Disadvantages
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6. Fuel Cells and Electrolysers 
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Fuel cell types
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6. Fuel Cells and Electrolysers 

Fuel cell types

°

°

°

Fuel cell stacks and systems
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6. Fuel Cells and Electrolysers 

Electrolysers
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7. The Clean Dozen
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7. The Clean Dozen 
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7. The Clean Dozen 

•

•

•

Funding activity

UK players use extensive partnerships
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Find out more about The Clean Dozen companies 
covered in this report, their performance and operations

Please subscribe to our Research Portal

To download our Energy sector quarterly research in full 

https://www.finncap.com/research-portal#/portal/finncap/research/8_25351


Energy sector contact:

Selected Energy transactions

Jonathan Wright 



Delivering ambition for a sustainable future
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Measuring your sustainability? 

mailto:jp.hamilton@worldwidegeneration.co


Delivering your business ambition
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Your Ambition Delivered

http://www.cavendish.com/

